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Actuarial Standards Board (ASB) Meeting No 81 

February 21, 2017 

Approvals 

The ASB made significant progress on several initiatives at this meeting. It approved the final 
standards on ISAP 2 (social security) for release. 

Reports from Designated Groups 

a) IFRS 17 (Insurance Contracts): The key document necessary to do the work is expected 
to be released later this year. The designated group (DG) is looking at the changes 
expected to be required to parts 1000 (General), 2000 (Insurance), and 5000 (Public 
Personal Injury Compensation Plans) of the Standards of Practice. 

b) Review of General Standards (Part 1000): There was nothing new to report. 
c) Pension Commuted Values (other than Mortality): The DG expects to present a draft 

exposure draft for discussion at the April 2017 ASB meeting.  
d) ISAP 3 (IAS 19 Employee Benefits): The DG is looking at the exposure draft on part 

1000 to ensure that there are no proposed changes to sections relevant to ISAP 3. The 
group expects to present a notice of intent (NOI) at the April 2017 meeting. 

e) Calibration Criteria for Pension Stochastic Models: The DG is considering the 
comments received on the NOI.  

f) Pension Plan Disclosures: The DG hopes to present an exposure draft to the ASB at its 
April 2017 meeting. 

g) Life Insurer Mortality Improvement Rates and Associated Margins for Adverse 
Deviations (Section 2350): The DG expects to present an initial communication of a 
promulgation to the ASB at its April 2017 meeting. 

h) The Office of the Superintendent of Financial Institutions (OSFI’s) 2018 Life Insurance 
Capital Adequacy Test: The DG is drafting an exposure draft in conjunction with an 
educational note, with the intent of publishing both concurrently.  

i) Peer Review: The ASB approved the mandate. It also reviewed a draft NOI. 
j) Review of Part 5000 (Public Personal Injury Compensation Plans): Recruitment for this 

group is almost complete. The work is expected to begin in the next few weeks. 
k) Equity Calibration: The ASB reviewed the proposed mandate and the composition of 

the group. 
The ASB formed a new Designated Group on Economic Promulgations. Its objectives are to 
review the calibration criteria for risk-free interest rates, reflecting recent data updated to 
June 2016; and to review the ultimate reinvestment rates (URRs) used in the construction 
of the prescribed risk-free interest rate scenarios, maintaining the consistency between the 
calibration criteria for risk-free interest rates and the URRs. 

 
Webcasts 

Webcasts are planned for 2017 on the following topics: 

• Mortality improvement – date yet to be determined;  
• Ultimate reinvestment rates (URR) and equity – date yet to be determined; 
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• Review of sections 3500 and 4500 – after the Annual meeting; 
• Pension stochastic models – the topic will be discussed at the Annual meeting; 
• Disclosure – the topic will be discussed at the Annual meeting. 

 
Future Meetings 

The ASB confirmed its intended upcoming meeting schedule as follows: 

• March 20, 2017 – 1:00 to 3:00 p.m. (teleconference); 
• April 3, 2017 – 10:00 a.m. to 5:30 p.m. (downtown Toronto) followed by ASB/Actuarial 

Standards Oversight Council (ASOC) dinner; and 
• June 6, 2017 – 9:30 a.m. to 4:30 p.m. (Toronto airport). 


