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Actuarial Standards Board (ASB) Meeting No 78 

October 5, 2016 

Approvals 

The ASB made significant progress on several initiatives at this meeting. 

Reports from Designated Groups 

a) Use of Models: The designated group (DG) is hoping to present the final standards at 
the December 2016 ASB meeting. 

b) ISAP 2 (Social Security): The DG is reviewing the comments received on the revised 
exposure draft (ED). It expects to present the final standards to the ASB for approval at 
the December 2016 meeting. 

c) IFRS 17 (Insurance Contracts): The DG expects to have a good working draft of the 
standards by mid-2017, in time for the June 2017 ASB meeting. 

d) Review of General Standards (Part 1000): The practice committees have been asked to 
review a draft exposure draft to consider the potential impact of the proposed 
changes to their practice-specific section of the standards and/or educational notes to 
better understand the potential implications of proceeding with the proposals. The DG 
expects to present the exposure draft to the ASB at the December 2016 meeting for 
possible release early in 2017. 

e) Pension Commuted Values (other than Mortality): The DG is preparing a draft 
exposure draft for discussion at a special ASB meeting in November 2016.  

f) Part 2000 Review: The comment period on the exposure draft ended on October 31, 
2016. The DG will reconvene in early November and will attempt to issue the final 
standards early in 2017. 

g) ISAP 3 (IAS 19 Employee Benefits): The DG is preparing a notice of intent (NOI). 
h) Calibration Criteria for Pension Stochastic Models: To eliminate any possible 

perception of conflict of interest from the external public, Tony Williams has stepped 
back from involvement in this DG. A new chair has been appointed. The DG is currently 
reviewing the feedback received on the NOI. 

i) Pension Plan Disclosures: The DG is reviewing the comments received on the NOI. It 
expects to present an exposure draft to the ASB in the near future. 

j) Life Insurer Mortality Improvement Rates and Associated Margins for Adverse 
Deviations (Section 2350): The DG faces challenges with regard to data. Options to still 
meet the original target date (i.e., final standards to be published in time for the 2017 
year-end valuation) are being considered. 

k) The Office of the Superintendent of Financial Institutions (OSFI’s) 2018 Life Insurance 
Capital Adequacy Test: The NOI was published with a comment deadline of December 
31, 2016. 

Webcasts 

Webcasts are planned for 2016 or 2017 on the following topics: 

• Mortality improvement – on hold;  
• Exposure draft on the review of part 1000 – being considered;  
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• Review of sections 3500 and 4500 – timing still has not been determined; and 

• Disclosure: under consideration. 

Future Meetings 

The ASB confirmed its intended upcoming meeting schedule as follows: 

• December 7, 2016 – 9:30 a.m. to 4:30 p.m. (downtown Toronto);  
• January 17, 2017 – noon to 3:00 pm (teleconference); 
• February 21, 2017 – noon to 3:00 pm (teleconference); 
• April 3, 2017 – 10:00 a.m. to 5:30 p.m. (downtown Toronto) followed by ASB/Actuarial 

Standards Oversight Council (ASOC) dinner; and 
• June 6, 2017 – 9:30 a.m. to 4:30 p.m. (Toronto airport). 


