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Actuarial Standards Board (ASB) Meeting No 75 

April 12, 2016 

Approvals 

No new standards, exposure drafts (EDs), or notices of intent (NOIs) were approved at this 
meeting. 

Reports from Designated Groups 

a) Use of Models: A revised exposure draft is being circulated to the various practice 
committees to solicit comments. It is expected to be presented to the ASB at its June 
2016 meeting. 

b) ISAP 2 (Social Security): A revised exposure draft was discussed since it was felt that 
changes made in response to the comments received on the exposure draft were 
sufficiently material to warrant re-exposure.  

c) ISAP 4 (IFRS X): The Committee on International Insurance Accounting (reporting to 
the International Relations Council), has agreed to take a more proactive role in 
monitoring developments. It will work closely with the Committee on Life Insurance 
Financial Reporting (CLIFR), the Practice Council (PC), and the ASB. 

d) Review of General Standards (Part 1000): The DG is making progress drafting the ED. It 
expects to have an ED ready for discussion at the August 2016 ASB meeting. 

e) Pension Commuted Values (other than Mortality): The DG had received 38 responses 
at the time of the meeting. The review of the comments is taking a little longer than 
anticipated and the DG now expects to present a draft exposure draft for discussion at 
the October 2016 ASB meeting. 

f) Part 2000 Review: The DG reviewed a draft ED. It will likely be approved at the June 
2016 ASB meeting and published once all steps of the due process have been 
completed. 

g) ISAP 3: The ASB has appointed Catherine Robertson as chair of the DG. 

h) Calibration Criteria for Pension Stochastic Models: The ASB reviewed the draft NOI. It 
expects to approve it via an e-mail vote prior to the next ASB meeting. 

i) Pension Plan Disclosures: The DG expects to present a draft NOI at the June 2016 ASB 
meeting. 

j) Life Insurer Mortality Improvement Rates and Associated Margins for Adverse 
Deviations (Section 2350): The release of the 2014 Canadian data is not expected until 
at least the fall. Given this delay in the supporting research for the scale change, the 
DG intends to start work on discussing what changes to the structure of the margin for 
adverse deviations (MfAD) should be considered given the anticipated change in 
structure of the new improvement rates. The DG expects to present a NOI at the June 
2016 ASB meeting. 

k) OSFI’s 2018 Life Insurance Capital Adequacy Test: A new DG has been created to 
review the proposed Life Insurance Capital Adequacy Test and recommend any 
changes necessary to the Standard of Practice to support this change. It is chaired by 
Stéphanie Fadous. 
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Webcasts 

Webcasts are planned for 2016 on the following topics: 

• Exposure draft on the review of part 2000 – TBD; 
• Mortality improvement – on hold; and 
• Exposure draft on the review of part 1000 – being considered. 

Future Meetings 

The ASB confirmed its intended upcoming meeting schedule as follows: 

• June 1, 2016 – 9:30 a.m. to 4:30 p.m. (Toronto airport); 

• August 10, 2016 – conference call; 

• October 5, 2016 – 9:30 a.m. to 4:30 p.m. (Toronto airport); 

• December 7, 2016 – 9:30 a.m. to 4:30 p.m. (Toronto airport); and 

• April 3, 2017 – 10:00 a.m. to 5:30 p.m. (Toronto downtown). 

 


