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Actuarial Standards Board (ASB) Meeting No 69 

June 9, 2015 

Approvals 

This was a very productive meeting where the ASB made significant progress on many fronts. 

a) ISAP 2 (Social Security): the ASB approved the release of an exposure draft (ED) for 
establishment of social security practice-specific standards. The ED will create a new part 
7000 within the consolidated Standards of Practice relating specifically to social security 
programs. 

b) General Standards: the ASB approved the release of a notice of intent (NOI) to revise the 
General Standards (part 1000). This is our normal quinquennial review. The NOI proposes 
removing text that is duplicated in the Rules of Professional Conduct as well as shifting 
focus to actuarial work rather than on the work of the actuary, as is currently the case. 

c) Pension Commuted Values: the ASB promulgated the CPM 2014 mortality table and 
mortality improvement scale to be used in reference to the standards of practice for 
pension plans (subsection 3530) with an effective date October 1, 2015. Early 
implementation will be permitted.  

d) Marriage Breakdown Capitalized Costs: the ASB approved the promulgation of the CPM 
2014 mortality table and mortality improvement scale to be used in reference to the 
standards of practice for actuarial evidence (subsection 4530) with an effective date 
October 1, 2015. Early implementation will not be permitted.  

e) ISAP 4 (IFRS X): the ASB approved the release of an NOI to incorporate principles of 
International Standard of Actuarial Practice 4 (ISAP 4) referring to actuarial practice in 
relation to International Financial Reporting Standard X (IFRS X) – Insurance Contracts into 
the Canadian Standards of Practice. ISAP 4 is expected to be released in 2017, shortly after 
the final version of IFRS X is released by the International Accounting Standards Board. 

f) Part 2000 Review: the ASB approved the release of an NOI to revise the practice-specific 
standards for insurance (part 2000). This is our normal quinquennial review of insurance 
standards and should not be confused with the preceding NOI on ISAP 4.  

g) Access for Ontarians with Disabilities Act (AODA): the ASB approved the release of a 
complete revision of the standards of practice to make them compliant with the AODA. 
This is only an editorial change; no changes to the wording or meaning of the standards 
will take place. The AODA requires changes to the font type, size, spacing, and alignment 
to make the material easier to read for the disabled. The most noticeable change will be 
that all paragraphs previously shown in italics are now contained in a box. 

Reports from Designated Groups 

a) Standards on Modelling: the Practice Council has appointed a working group to 
develop an educational note in conjunction with the draft ED. We hope to release the 
ED with a full draft of the educational note following the August ASB meeting. 

b) Economic Assumptions for Sections 3500 and 4500: the designated group (DG) 
anticipates having a draft NOI ready for discussion at the August ASB meeting. An 
information session will be held at the Actuarial Evidence Seminar to keep actuarial 
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evidence practitioners apprised of the developments. The ASB also asked the DG to 
specifically consider multi-employer pension plans in the course of its review. 

c) Calibration Criteria for Pension Stochastic Models: the DG has had initial meetings and 
expects to submit a target timetable for its activities at the next ASB meeting.  

d) Pension Plan Disclosures: the DG has a mandate to review pension valuation disclosure 
standards as they relate to pension plans including shared risk plans, target benefit 
plans, and stress testing. The DG expects to have an NOI ready for discussion at the 
October ASB meeting.  

e) Life Insurer Mortality Improvement Rates and Associated Margins for Adverse 
Deviations (Section 2350): a new DG, chaired by Dominic Hains, was established to 
lead the promulgation of new mortality improvement rates and any related changes to 
the standards. 

Webcasts 

Webcasts are planned for 2015 on the following topics: 

• Section 3500 (after the NOI is issued, likely in the first half of 2015); 
• Use of models (once the ED is issued—date to be determined); 
• Changes to part 2000 after the NOI is released; and 
• Target benefit plans—date to be determined. 

Future Meetings 

The ASB confirmed its intended upcoming meeting schedule as follows: 

• August 11, 2015 – 10:00 a.m. to 1:00 p.m. (conference call) 
• October 7, 2015 – 9:30 a.m. to 4:30 p.m. (Toronto airport) 
• December 2, 2015 – 9:30 a.m. to 4:30 p.m. (Toronto airport) 
• February 16, 2016 – 9:30 a.m. to 4:30 p.m. (Toronto airport) 
• April 12, 2016 – 10:00 a.m. to 5:30 p.m. (Toronto downtown)    


