
Actuarial Standards Board Meeting No 68 
April 13, 2015 

 
Approvals 

No new standards, exposure drafts (EDs), or notices of intent (NOIs) were approved at this meeting. 
 

Reports from Designated Groups 

a) Standards on Modelling 
The Practice Council has appointed a working group to develop an educational note in conjunction 
with the draft ED. We hope to release the ED with a full draft of the educational note following the 
June Actuarial Standards Board (ASB) meeting. 
 
b) ISAP 2 (Social Security) 
The ASB discussed a preliminary draft of the ED of a new Part 7000 concerning social security. We 
hope to release this ED following the June ASB meeting. 

 
c) ISAP 4 (IFRS 4) 
The ASB considered a draft NOI. We hope to release this NOI following the June ASB meeting. 

 
d) General Standards 
We expect to have draft NOI for discussion at the June ASB meeting. 

 
e) Pension Commuted Values – Promulgation of Mortality Table 
Conrad Ferguson reported on a review by the designated group (DG) of comments received on the 
initial communication. We anticipate releasing the final communication following the June ASB 
meeting. The effective date is likely to be deferred until October 2015 to coincide with the marriage 
breakdown effective date. 

 
f) Marriage Breakdown Capitalized Costs Standard – Promulgation of Mortality Table 
An ASB teleconference held in March 2015 approved the release of the initial communication, which 
included additional guidance to help actuarial evidence (AE) practitioners defend or explain the use of 
projection scales. 

 
g) Economic Assumptions for Sections 3500 and 4500 
A webinar to seek input and outline the DG’s initial thinking was held in March. Ty Faulds reported 
that the group anticipates having a draft NOI ready for discussion at the June ASB meeting, with 
subsequent approval in late June/or early July. An information session will be held at the Actuarial 
Evidence Seminar to keep AE practitioners apprised of the developments. 

 
h) Part 2000 Review 
The ASB considered a draft NOI. We hope to release the NOI following the June ASB meeting. 

 
i) ISAP 3 (IAS 19) 
The International Actuarial Association approved International Standard of Actuarial Practice 3 (ISAP 
3) at its last meeting. 
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j) Calibration Criteria for Pension Stochastic Models 
The name of the DG was amended to better reflect its mandate on all pension plans, not just shared 
risk plans. 

 
Reports from Working Groups 

Disclosure 
The ASB agreed to create the DG for Pension Plan Disclosure with a mandate to review pension 
valuation disclosure standards as they relate to for shared risk plans, target benefit plans, and stress 
testing. 

 
Standards of Practice Editing Committee 

The ASB reviewed a memo from the chair of the Standards of Practice Editing Committee (SPEC) and 
considered suggestions for updating SPEC’s role. A working group will develop a discussion document 
and bring it back to the ASB for consideration. 

 
Webcasts 
Webcasts are currently planned on: 

• Section 3500 (after the NOI is issued, likely in the first half of 2015); 
• General Standards and ISAP 1 (in early 2015); 
• Modelling (once the exposure draft is issued—date to be determined); and 
• Changes to part 2000 after the NOI is released. 

 

Joint ASB/ASOC Meeting 

The members of the Actuarial Standards Oversight Council (ASOC) joined the ASB for a joint session 
to ascertain the council’s thoughts on: 
• The process for integration of ISAPs into the Standards of Practice; and 
• Future priorities of the ASB. 

 
Future Meetings 

The ASB confirmed its intended upcoming meeting schedule as follows (all 9:30 a.m. to 4:30 p.m. at 
Toronto airport unless stated): 

• June 9; 
• August 11 – 10:00 a.m. to 1:00 p.m. (conference call); 
• October 7; 
• December 2; and 
• (New) February 16, 2016. 


