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Actuarial Standards Board Meeting No 66 

January 27, 2015 

Approvals 

No new standards, exposure drafts (EDs), or notices of intent (NOIs) were approved at this 
meeting, though a special teleconference will be scheduled in March to consider the Initial 
Communication on Promulgation of a Mortality Table and Mortality Improvement Scale for 
Marriage Breakdown Capitalized Costs. 

Reports from Designated Groups 

a) Standards on Modelling 

The Practice Council has appointed a working group to develop an educational note in 
conjunction with the draft ED. We hope to release the ED with a full draft of the educational 
note following our April meeting. 

b)  ISAP 2 (Social Security) 

Edward Gibson advised that a designated group (DG) will target production of an ED of a new 
part 7000 for the April meeting.  

c)  ISAP 4 (IFRS 4) 

Simon Curtis advised that a draft NOI should be ready for the Actuarial Standards Board (ASB) 
to consider in April. 

d)  General Standards 

Paul Della Penna indicated that there have been some additional delays in the work of the DG. 
It is not anticipated that anything further will be ready until June.  

e)  Pension Commuted Values – Promulgation of Mortality Table 

Conrad Ferguson reported that only one comment (favourable) has been received on the initial 
communication. The comment deadline is February 15.  

f)  Marriage Breakdown Capitalized Costs Standard – Promulgation of Mortality Table 

Conrad Ferguson reported that use of a projection scale is an area of concern for actuarial 
evidence practitioners. The initial communication will be amended to include additional 
guidance to help such practitioners defend or explain the use of scales. In other respects it will 
be more or less consistent with the pension promulgation. A special ASB teleconference will be 
held in March to consider the initial communication.  

g)  Economic Assumptions for Sections 3500 and 4500 

Catherine Robertson reported that the DG met in January. It was agreed that the general 
framework of the discount rate was fine for section 3500, but research is still being done with 
regard to the appropriateness of the individual assumptions. The DG will hold an informational 
webcast in March to gather additional input from members. The ASB felt multi-employer plans 
should be considered as part of the DG’s mandate. 
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h)  Section 2000 Review 

Edward Gibson reported that initial work has been done gathering information on what have 
already been identified as areas for review. The DG has started consulting stakeholders.  

i)  ISAP 3 (IAS 19) 

A DG chaired by Christiane Bourassa was appointed to review International Standard of 
Actuarial Practice 3 (ISAP 3) and recommend any changes to the standards necessary for them 
to converge with it. 

j)  Calibration Criteria for Stochastic Models Used for Shared Risk Pension Plans 

The ASB appointed three new members to the DG chaired by Tony Williams. The group will 
develop a timeline for the required work. 

Reports from Working Groups 

Working Group on Disclosure 

This group will be turned into a DG as soon as appropriate chair can be recruited. 

ASB Priorities 

• The Committee on Pension Plan Financial Reporting will be asked if the standards must 
be updated to specifically address target benefit plans. 

• The Committee on Risk Management and Capital Requirements is conducting a survey 
with regard to Own Risk and Solvency Assessment, a subject that should be on the 
agenda of the semi-annual ASB meetings with regulators and the CIA. 

• International Actuarial Association-related activities should be added to the efforts 
being made regarding our priorities list. 

• Consistency should be considered as part of all current ASB projects. It is an issue that 
the ASB should continually consider.  

Access for Ontarians with Disabilities Act 

Josée Racette presented samples of potential options for modifying the standards to be 
compliant with the Access for Ontarians with Disabilities Act. ASB members agreed they should 
modify the style of the standards to comply with the act. 

Webcasts 

Webcasts are planned for 2015 on: 

• Section 3500 (after the NOI is issued, likely in the first half of 2015); 
• General standards and ISAP 1 (in early 2015); 
• Modelling (once the exposure draft is issued—date to be determined); and 
• Changes to part 2000 after the NOI is released. 
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Future Meetings 

The ASB confirmed its intended upcoming meeting schedule as follows (all 9:30 a.m. to 4:30 
p.m. at Toronto airport unless stated): 

• April 13 – 10:00 a.m. to 5:30 p.m. (Toronto downtown), followed by ASB/Actuarial 
Standards Oversight Council dinner. 

• June 9 
• August 11 – 10:00 a.m. to 1:00 p.m. (conference call) 
• October 7 
• December 2 
• January 27, 2016 

  


